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7KH VSULQJ VHDVRQ LV XSRQ IXWHDAQ® WWUI L QRO ®A WH
HQFRXQWHUHG VRPH FUD]\ ZHDWWHKB $DWNWHSDVWVKR
VHDVRQ ZKLFK EURXJKW ERWK X QIVRI®N B QVIHRS\HRRDONG
JURP D 6QRZ 6FKRRO 'LUHFWRUVHFREWSTOEIWL NV WH L
FKDOOHQJH IRU VFKHGXOLQJ SQRVVDQIBYBIQWLFLSDW

)RU SURV WKDW DUH DFWLYH ZLDWKGJR B B DIV RIPHLY
&' &" QHHGV WKHVH VORZHU WLPHV KWKH\(ZH\D\O OOOUHDBS

JRRG FOLHQW EDVH HVWDEOLVKRB8H RV WEKR WNHREZ MU
, WRRN QRWH RI WKH SURV WKDHHVHMHCE G LW RVEKH EZOWLIRHUUHHTEHV W (
IHZ UHPLQGHUV WR KHOS NHHR \WKH NFQRHQWFK ROV XRID WKHW HV W |

ODNH D SHUVRQDO FRQQHFWLRQVV)LQWHYHRWW DR)GU KFRELEHM V P L
FRQYHUVDWLRQV DQG KHOS \RXZH VW DEIODR WKSBI WNHROD®WLRQVKLS

%H WKHUH IRU WKH JXHVW ! +HIO SLKH WHKDIL UX DWW LR/QV DQJG ZR. W KV
UHFRPPHQGDWLRQV RQ ERRW |LRHIDQ/UHRMKHTXXISPWY W EDI@ LW RQ \
ZLWK WKHLU SHUIRUPDQFH

5HYLHZ &XUUHQW DQG )XWXUH *R®W WEE GHQ BKR H WHKMHQMMAV RQ E|
ZLWK WKH FOLHQW ZKDW WKH\DXD YR W\ RBQTHEG ZKDMKVOKMAVIRQ ZR X
IRU WKHLU IXWXUH GHYHORSPHQW

%XVLQHVV FDUGY DQG RWKHU 3URRPERK WRRQ PDURDEXVLQBVV BOHU C
SURPRWLRQDO LWHPV WKDW WKN WRREWRFRRRIO WKHIWYRY W PKRR O
EXVLQHVV 7KLV PD\ EH WKH L@V H\RVE X H PN BN H O QHRQWK W O HV VR Q

HHS LQ WRXFK ! *DWKHULQJ QDP®E SHMRMIHD MPEHHWVEHIVOO KHOS \F
ZLWK \RXU FOLHQWY HVSHFLDIO ®HDVR® PRYHULQWRRMXKHIRHVWYV VI
WUDLQLQJ WLSV RU OHWWLQEHWWHP RKLRZ FHOHUWLH VRO YRQOPDG EH L
EXVLQHVV DW WKH VWDUW Rl WKH VHDVRQ

*LYH WKLV D WU\ DV \RX ZRUN WHKIN\RRXQ K DVKIHWUPIDWE R WWKHH G L | 1 H U H ¢
HVWDEOLVK D VROLG FOLHQW ¥BVWRI)N ZH PRYH LQWR QH[W
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7KH % & &6,$ &RPPLWWHH KDV DYPBRKRGIIBUWK HS M. WARW7 R
VHQ RI 5HG ORXQWDLQ DQG &K UL VKL R/SKHDW BIDU H R W W
VKLSV ZHUH FUHDWHG WR UHFRHQINH QRS W\XSISRRQYIO M
&6,$ PHPEHUV ZRUNLQJ ZLWK VOQRZNFKRROV LOY¥ WKGIVS
DUH PHDQW WR KHOS XOWLP D WIH{OH W& S VUK ® HL /GQ M Y
FDWLRQ 7KH &6,$ &RPPLWWHH ZDKQUAV WHRS K H\WUK ZHROBG L
WKHLU FRXUVHV




&\SUHVV ORXQWDLQ 8SGDWH

E\ .DUHQ 6KDWLOOD &\SUHVV ORXQWDL

7KLV \HDU FHUWDLQO\ KDV EHH@ Y EFQXH R Q Hi QZFXOX G DQRSR X U
/IRGJH ZHUH QRW RQO\ VXFFHVVIEKXOW\SKRP SWRHWKIG \R B VWL AH
RI WKH ZRUOG =V WRS IUHHVW\®W HAN L& DSIEH V @ FSZHR Bl G GK R WK
ZLWK WUDLQLQJ DQG WHVW HYHQW\RVYQ $HBHIRIERD LR BURW V6
SHWLWLRQ DQG 3*6 2XU &DQD G UMHD \B VKKIQ BMWY ZR MKHSRW RX
PRVW DOO WKH HYHQWV *LYHQ VDKHGKRIRH JUHOE DB K IDMMWWOILH
DUH RQ WUDFN IRU DPD]LQJ UHDRGRXY®M[WRWHEV XDKHN DV 9L

2Q DOQRWKHU IURQW &\SUHVV KRNVRMIG/ N WY YWHKUID/OV&E®D, ¢ RF 6 ,: H
FRQJUDWXODWH DOO WKH VXFKHVVVXO WVRXUNVEGFPXGE DG DAMKHA
, QVWUXFWRUV

&6,%$ /HYH®OH[ 7TD\ORU %UHQGD 3RZ&6J$ *tHDHORROMN XL @B QS |
OF.LP 6DUDK 3DUNHU *&RB6I,U/M\YHDY RGY YW HZIDY WH BIQQD 3D W
6WUDWWRQ

0DQ\ WKDQNV WR DOO RXU FRXUWWHZKRQBXGE MW WK\ \D G 8 WL B O¢
&DP ODF.HQ]JLH -RKQ OF/HDQ 'RQ %WHMML3\MHY VBB @G 2
6DUDK ODUW\

6WDFH\ )ROOLY DQG $OH[ ORUDIOW/ R R %W \L\WW VN IDXFANRWR D W
H[DPV DW WKH HQG RI WKH VHDVRQ

1H[W VHDVRQ SURPLVHV WR EH QJFKPDWVR@ D\ ZH @ B YHH FALRVAL
YHU



+HOPHWYV 7KH *UHDW 'HEDWH

E\ 6DQG\ OLOODU 9DQFRXYHU

1 9
6
3
6 4 11/)
#
$
/1.> >
3
/ 9 1
# 7% 3
> ? @ &
< > A 3

1.

%

& % ()




1HZV IURP :KLVWOHU

E\ 1IDWDOLH ORUHO :KLVWOHU

7KH VHDVRQ WRRN D ORQJ WLPHFWRVEHW @RB HD ZH \L BVX WXK @/
EHWWHU 'H MXVW JRW RXW RIZODDWV D PHDN DQG WKH NQRZ
RXW LW zZDV UHDOO\ JUHDW

'H KDYH EHHQ EXV\ ZLWK FRXUVHV L@ WKE DDMWHINHZ HAHHNR
““DQG ZH DOVR KDG /HYHO V IHUD URZ ZLWK ELJ QXPE

7KH VHDVRQ LV VORZO\ FRPLQXIRHDW KHHQ /B X V6 N\ZIH D/DWNG- G QR .
IHVWLYDO $SULO WK WK L&A WQBUKDLQW RDOND EH JU

,W ZDV D JUHDW GD\ DQG KRSH PIRYHKEMROGIK KIHDY WM RH.EYU XI\R L
THFKQLFDO &KDPSLRQVKLSYV




KLVWOHU %ODFNFRPE 6NL 6FKRRE® 7HFKQLFDO &KDPSLRQVK

:KLVWOHU %ODENFRPE 6NL 6FKRRS® WRRHQS 6D 6 H ¥R MEERMKN WILIXO V
GD\ IROORZLQJ FP RI QHZ VQRZA LQHVEKKHSIWHYHBX D XFHNH DV ZH KD
SUHYLRXVO\ SODQQHG HY?HOQRVOPQEKENKDWR SRRU VQRZ FRQGLWLR

7KH GD\ VWDUWHG RIl ZLWK D UMRIPHRQLBMHK DX GUPR QEWKLRQV )UL

QDWHG ZLWK D WLPH RI IR O OCRYG GDE\H1L RXXWPU R Q IRU 2SHQ O
2SHQ :RPHQ FDWHJRU\ 1DWDOLH ORUM WLRRGRFDPH ¥NMLXMRWDNHPR)
D WLPH RI DQG 3HWUD 5RVREIRAN LQ UG ZLWK D WL

7KH UDFH ZDV IROORZHG E\ D FRG WKFRU WK BRXQP SPYLIHQ: RQVWOHU ¢
IXO ZLWK WKH VXQ LQ WKH EDFKBHURRQ GUR® G KD BRI VKHRZX SX0O0L
EXPSV IXUWKHU LQ D FORXG Rl PERQ@JID ®E WNIHRQ WREADBXPRS UXQ ZLV
ZKRP ZDV IDVW EXW LQ PXFK PRUH FRQWURO

(YHU\ RQH KDG DQ DZHVRPH WLPH D) &S.L YW DVOHHWDROQWR IRU D QLI

,W ZzDV D JUHDW GD\ DQG KRSH PIRUHKEWROGIKH RHOWMRHLMUXIRU WKH ¢
&KDPSLRQVKLSV
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